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Your Excellency, Ms. Lulama Xingwana, High Commissioner of the Republic of South Africa,
Honourable Ministers present,
Senior Presidential Advisor in charge of Special Duties/Chair PACEID
Members of the Business community/Private sector and in particular Members of the Forth Estate,
Distinguished Guests,
Ladies and Gentlemen,

I wish on behalf of the Government of Uganda to welcome you to this press briefing session in preparation to holding the second South Africa-Uganda trade and investment summit which is scheduled to take place from 7th -8th September 2023 at Speke Resort, Munyonyo. The first edition of the Uganda – South Africa Investment and Trade Summit was held in February 2023 in Pretoria- South Africa, and was addressed by both their Excellences, President Cyril Ramaphosa and President Yoweri Kaguta Museveni. The two agreed to work together to improve the business operating environment between the two countries including addressing all challenges affecting the private sector.

The Uganda-South Africa Investment and Trade Summit 2023 is to be held under the theme: “Accelerating Investments and Trade between Uganda and South Africa”. 
The Summit will take the format of a business meeting and platform that will bring under one roof, trade and investment policymakers, identified key business communities, trade support institutions, regional and multilateral organizations from Uganda and South Africa.
 
The event is organized by the Governments of Uganda and South Africa, supported by MTN Uganda and other sponsors who spoke before me.

Ladies and Gentlemen,

The Summit’s overarching objective is to provide a platform for the private sector, government and business regulatory agencies to network, exchange experiences, and explore win-win investment and trade opportunities, share information on how to facilitate investment and doing business (including identifying existing/emerging investment opportunities and challenges).

Suffice to point out, South Africa is one of the fastest-growing sources of Foreign Direct Investment(FDI) for Uganda and is greatly appreciated.
 


The South African major investments in Uganda include:
i. Under Telecommunication sector, MTN has contributed to digital inclusiveness by increasing coverage of subscribers to 15 million subscribers as of July 2021. It has also played a key role in financial inclusion, through Mobile Money which provides safer and faster means of transferring of monies across the country. MTN is also one of Uganda’s top tax payer and employer changing many lives that empower people to earn a living.
ii. Banking and Finance, Absa and Stanbic Bank respectively, have played a significant role in financial sector. On the side Insurance, allow me to acknowledge the role played by Sanlam Insurance
iii. I also recognise the significant role played by Breweries (SAB Millers) and many others.
South African investments in Uganda have positively impacted a number of businesses and have developed experience in working with different cultures because of their diverse population. Ugandans have, therefore, benefited from this resource in uplifting their businesses. 





Distinguished Guests, Ladies and Gentlemen,

The Government holds a view that beyond telecommunications and services, there is a lot more to be done between the two Countries which can be classified in a series of categories, namely;

· Value addition, by taking advantage to add value and export finished products; hence, the development of Agro-processing industries.
· Tourism, Uganda is the home of some of the best tourist attraction and unique flora/fauna yet South Africa has the highest number of tourist’s arrivals on the continent. The above, therefore, calls for closer cooperation in this sector for the two countries optimally utilise this resource. 
· With the discovery and development of Oil in the Albertine region, Uganda has built a second International Airport (Kabalega International Airport) which in turn increases the proximity to Queen Elizabeth and Murchison Falls National Park as well as Kabalega Industrial Park. This Park has two advantages; Easy transportation of fresh produce from Uganda to the rest of the World but also an easy access to some of the best tourist destinations in the country.

· [bookmark: _GoBack][image: ]Manufacturing, minerals, energy, oil and gas are opportune sectors that the two countries can pursue partnerships, take full advantage and create linkages for a win-win development of the two countries.

It is therefore, our considered view that if the two Countries bilaterally collaborate on the issues enumerated above, we will have moved a step in implementing provisions of the African Continental Free Trade Area (AfCFTA).

Permit me to thank MTN Uganda and other sponsors for the support they have extended to this Business Summit and for their key participation. We are pleased that going forward, we can leverage on each other's potentials to ensure more successful and beneficial initiatives like these.

Finally, I implore members of the media to widely popularize this coming Trade and Investment Forum so that together we can empower our two peoples of Uganda and South Africa.

I Thank You
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